YUG DECOR

YUG DECOR LIMITED

Date: 25" June, 2020

To,

Dept. of Corporate Services,

BSE Limited

25" Floor, Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,

Mumbai — 400 001

Dear Sir/ Madam,
Security Code: 540550 Security ID: YUG

Sub: Outcome of Board Meeting

Please take note that the Board of Directors of the Company at its meeting held today i.e. 25" June, 2020, has:-

1. Approved the Audited Financial Results for the Half year and year ended on 31° March, 2020 pursuant to Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

In this regard, please find enclosed the following as Annexure.

a) Copy of Audited Financial Results for the Half year and year ended on 31% March, 2020, along with the statement of
Assets & Liabilities and Cash Flow Statement.

b) Statutory Audit Report for the year ended as on 3 1™ March. 2020.

¢) Declaration under Regulation 33(3)(d) of SEBI (LODR), Regulations, 2015 on the Financial Results submitted for
31% March, 2020 with respect to the unmodified Audit Report.

2. Recommended Final Dividend of ¥ 1.40 per Equity Share i.e. 14% of face value of ¥ 10/- each for the financial year
ended on 31% March, 2020, subject to the approval of members at the ensuing Annual General Meeting.

3. Appointed Mr. Narendrakumar Y. Tiwari, Chartered Accountant, Ahmedabad (M. No. 145536), as the Internal Auditor of
the Company for the Financial Year 2020-21 pursuant to provisions of Section 138 of the Companies Act, 2013 and rules
made there under.

4. Appointed M/s Mukesh Pamnani & Associates (M. No. F10166). Practising Company Secretaries as the Secretarial
Auditor of the Company for the Financial Year 2020-21 to obtain Secretarial Audit Report pursuant to Section 204 of the
Companies Act, 2013 and rules made there under.

The Company shall inform the exchange in due course of time, the date of Annual General Meeting to be held for the year ended
31* March, 2020 and the dates of book closure for the purpose of determination of entitlement of final dividend including the date
from which dividend will be paid, if approved by the shareholders.

The Meeting of Board of Directors of the Company commenced at 3:00 P.M. and the meeting concluded at 5.05 P.M.

We request you to take the above information on your record.

Thanking You, : ; A\

For Yug Decor Limited
o>
Barkha Lakhani

Company Secretary & Compliénc;e Officer
Membership No.: A56854

Encl: As above

Regd. Office : 709-714, Sakar-V, B/h. Old Natraj Cinema, Ashram Road, Ahmedabad - 380 009, @‘ +91 079 26580920, +91 079 4895 5109

jarat, INDIA.
Giarat INDIA 24 account@yugdecor.com

CIN : L24295GJ2003PLC042531 @ www.yugdecor.com



Pankaj Shah s.com, Fca,AcCS.
Dhaval Shah b.com. AcA.

)
\

Dankaj K. 8hah Associates

Chartered Accountants

PH. : (079) 26562980 | M. : 9104949671 | E-mai

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF YUG DECOR LIMITED

Report on the Audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying Statement of Standalone Financial 'results of YUG DECOR LIMITED

(hereinafter referred to as the "Company") for the half year and vear ended 31 March 2020 (hereinafter referred to as
"the Financial Statement”), attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statement :

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards, and other accounting

~les generally accepted in India, of the

Fad AT el A A ariala OO0
nded 314 March 2020.

ancial information for the halt

net pr and other

Basis for Opinion

Companies Act, 2013 ("the Act'). Our responsibilities under those

Responsibilities for the Audit of the Standalone Annual Financial Results section of our report. |

are independent

of the Company, in accordance with the Code of Ethics issued by the Institute of Chart

red Accountants of India

nts under the provisions

together with the ethical requirements that are relevant to our audit of the financiai statem
of the Act, and the Rules thereunder, and we have fulfille

ur other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements .

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial Results

These half-yearly and yearly standalone financial results have been prepared on the basis of the interim and annual
financial statements, respectively

The Company's Management and the Board of Directors are responsible for the preparation and presentation of these
standalone annual fii

wancial results that give a true and fair view of the net profit and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 25

prescribed under Section 133 of the Act and other accounting principles generally accepted in India and in
isting Reg

ilatons. 1

compliance with Regulation 33 of the |

responsibility al

s0 includes maintenance of adequate

accounting records in accordance with the provisions of the

arding of the assets of the Company and

for preventing and detecting {rauds and other irregularities; s 1 application of appropriate accounting

and prudent; and the design, implementation and

policies; making judgments and estimates that are reasonable

maintenance of adequate internal financial contrels, that we operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial Statement that
give a true

and fair view and are free from material misstatement, whether due to fraud or error
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[n preparing the Financial Statements, the Management and the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related lo going concern arnl
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

I'he Board of Dir

“lors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

wdalone annual financial results as a whole

and to issue an auditor's report that includes our

Our objectives are to obtain reasonable assurance about whether the s
are free from mater

al misstatement, whe

opinion, Reasonable assurance is a high level of

a guarantee that an audit conducted in
ements can arise from fraud or

rregate, they could reasonably be expected to influence
1
4§

accordance with 5SAs will alwavs detect a material misstatement when ite

error and are considered material if, individually or in the ag
the economic de

-] ’
1 on the basis of these standalone annual financial

woms ol users

As part of an audit in accordance with SAs, we exerc

rofessional judgment and maintain professional skeptism

throughout the audit.

We also:

ldentify and assess the risks of material misstatement of the standalone annual financial results, whether
due to f {

‘aud or error, design and perform audit procedures
(=) F 1
evidence that is sufficient and appropriate to provide a basis for our opinion. The tisk of not detect

responsive to those risks, and obtain audit
ng a
as fraud may invoive

ide of internal control.

material misstatement resul

ng from fraud is higher than for o ulting from error,

collusion, forgery, intentional omissions, misrepresentations, or the ove

=> Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143{3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether the
company has adequate internal financial controls with reference to financial statements in place and the

operating effectiveness of such controls.

= Evaluate the appropriateness of accounting polici reasonableness of accounking estimates

1

the Manag

“losures in the standalone financia ment and Board of Directors.

ard of Directors ust

Conclude on the appropriateness of the Management and

of accounting and, based on the audit evidence obtained, whether a mat :
events or conditions that may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exists, we are reguired to draw attention in our auditor's report to the
related disclosures in t i ]

e standalone annual financial re ires are inadequate, to

muodify our opinion.

auditor's report. Howey

£0INg conuern.

=2 Evaluaie the overall presentation, structure and content of the standalone annual financial results, including
the disciosures, and whether the standalone annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.
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We communicate with governance regarding, among other matters, the planned scope and

significant deficiencies in internal control that we

]

identity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matiers :

The standalone annual financial results include the results for the half vear ended 31 March 2020 bheing the

balancing figure hetween the audited figures in respect of the full financial vear ended March 31, 2020 and the

published unaudited year to date figures up to the first half year of the current financial vear.

For, Pankaj K. Shah Associates
Chartered Accountants
FRIN: 107352W

Pankaj K. Shah
Pariner

(ICAL Mem. No. 034603)

PPN 20034 603 Arppco gasg

lace Ahlmedal ]
Place :Ahmedabad

Date :25.06.2020
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED ON 31/03/2020

(Rs. In Lakh except per share data)

ar 6 Months ended Financial Year ended
Nc'). Particulars 31/03/2020]30/09/2019] 31/03/2019]31/03/2020]31/03/2019
(Audited) | (Unudited) | (Audited) | (Audited) | (Audited)
1 |Income
Revenue From Operations 893.35 846.16 841.60 1,739.51 1,705.71
Other Income 1.64 1.05 0.63 2.69 0.63
Total Revenue 894.99 847.21 842.23 | 1,742.20| 1,706.34
2 |Expenses
(a)|Cost of materials consumed 607.29 566.87 593.84 | 1,174.16 | 1,282.53
(b)|Purchase of stock-in-trade 7.66 - 16.13 7.66 58.61
& sini ries inish
ot rearess s tockimmate | 07| 43| 705  aes] oo
(d)[Employees benefits expenses 122.47 124.74 105.37 247.21 226.07
(e)|Finance Costs 12.28 14.05 19.06 26.33 3772
(f)|Depreciation and amortization expense 30.61 20.61 26.10 51.22 52.33
(g)|Other Expenses 76.66 73.63 63.25 150.29 137.75
Total Expenses 857.34 804.21 830.80 1,661.55 1,784.21
3 |Profit / (Loss) before exceptional Items (1-2) 37.65 43.00 11.43 80.65 (77.87)
4 |Exceptional Items - - - - -
5 :Jr"%ﬁ:a!x(l(.g:s:)) before extraordinary items 37.65 43.00 11.43 80.65 (77.87)
6 |Extraordinary items 2 i . N 2
7 |Profit/ (Loss) before tax (5-6) 37.65 43.00 11.43 80.65 (77.87)
8 |Tax expenses
a) Current Tax 6.05 - - 6.05 -
b) Deferred Tax 3.89 11.21 (20.24) 15.10 (20.24)
9 |Net Profit/ (Loss) for the period from 27.71 31.79 31.67 5950 |  (57.63)
continuing operaticns (7-8)
10 |Profit/ (Loss) from discontinuing operations - < & . Z
11 |Tax expense of discontinuing operations i = . = .
12 |Profit/ (Loss) from discontinuing operations ) ) ) ) i
(after tax) (10-11)
13 |Profit/ (Loss) for the period (9+12) 27.71 31.79 31.67 59.50 (57.63)
14 |Earnings Per Share (of Share ¥ 10/- each)
(Not Annualised)
a) Basic (Rs.) 0.76 0.76 1.43 (1.38)
b) Diluted (Rs.) 0.76 0.76 1.43 (1.38)
For, Pankaj K. Shah Associates For and on behalf of the Board of Directors
FRN- 107352W

CHARTERED ACCOUNTANTS

&

CA Pankaj K. Shah
Partner

M. No.
Place

\'l/ e (ﬁ, h)f"\k A A =L

34603 .
: AHMEDABAD 1\

D I

Chandresh EG. ga:riéwat

Chairman & Managing Director

DIN: 01475370
Place : AHMEDABAD
Date: 25th June, 2020




YUG DECOR LIMITED

Regd. Office : 709-714, SAKAR-V, B/H NATRA] CINEMA, ASHRAM ROAD, AHMEDABAD, GUJARAT-380 009.

website: www.yugdecor.com e-mail: account@yugdecor.com CIN: L24295GJ2003PLC042531

The above results have been reviewed by the Audit Committee and thereafter approved and taken
on record by the Board of Directors at their Meeting held on 25th June, 2020

The Company is operating in single segment i.e. Speciality Chemicals-Adhesives and does not
have any other identified reportable segment, so reporting as per Accounting Standard -17 (AS-
17 Segment Reporting) issued by ICAI, is not applicable to the Company.

As per MCA Notification No: G.S.R, 111 (E) dated 16th February, 2015 Companies whose shares
are listed on SME exchange as referred to in Chapter XB of SEBI (Issue of Capital and Disclosure
Requirements) Regulation, 2009 are exempted from Compulsory requirement of adoption of IND-
AS. As the company is covered under exempted category, it has not adopted IND-AS for

preparation of financial results.

The Company’s operations were impacted in second half of March 2020 due to shutdown of its
plant following nationwide lockdown imposed by the Government of India in view of COVID-19, a
pandemic caused by the novel Coronavirus. Operations were commenced in a phased manner
after taking into account the directives issued by the Government. The Company has evaluated
the impact of this pandemic on its business operations and financial position and based on its
review of current indicators of future economic conditions, there is no significant impact on its
financial statements as at March 31, 2020. However, the future impact assessment of COVID-19
will be a continuing process and the uncertainties associated with its nature and duration.

The Board of Directors at their meeting held on 25th June, 2020 recommended a dividend of Rs.
1.40 per share (14% of face value of share of Rs. 10/- each), for financial year ended 31st March,
2020. The dividend is subject to approval of shareholders at ensuing annual general meeting.

Figures of half year ended 31st March, 2020 are the balancing figures between the audited figures
of year ended on 31st March,2020 and half year ended on 30th September, 2019.

Figures of pertaining to previous years/ period have been regrouped/ reworked/ rearranged,
reclassified and restated wherever considered necessary, to make them comparable with those of
current year/ period.

For, Pankaj K. Shah Associates
FRN- 107352W
CHARTERED ACCOUNTANTS

R/ € el M

CA Pankaj K. Shah

Partner

M. No. 34603

Place : Ahmedabad

Date: 25th June, 2020

SO TN @oarG{ay ANpRcDg3c
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h]

For and on behalf of the Board of Directors

Chairman & Managing Director
DIN: 01475370

Place : Ahmedabad

Date: 25th June, 2020
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 31.03.2020

(Rs. In Lakh)
Particulars As on As on
31/03/2020 31/03/2019
Audited Audited
l. EQUITY AND LIABILITIES

1 Shareholders' funds 608.45 607.33
(a) Share Capital 416.98 416.98
(b) Reserves and Surplus 191.47 190.35
(c) Money Received against share warrants - -

2 Share Application money pending allotment - -

3 Non- Current Liabilities 193.20 167.55
(@) Long Term Borrowings 151.21 137.67
(b) Deferred Tax Liability (Net) - -
(c) Other Long Term Liabilities 25.73 16.50
(d) Long Term Provisions 16.26 13.38

4 Current Liabilities 482.04 405.33
(a) Short Term Borrowings 55.43 128.53
(b) Trade Payable

Total outstanding dues to Micro and Small Enterprises - -
Total outstanding dues of creditors other than
Micro and Small Enterprises 310.07 238.81
(c) Other Current Liabilities 57.34 37.23
(d) Short Term Provisions 59.20 0.76
TOTAL 1,283.69 1,180.21
1. ASSETS
1 Non- Current Assets 334.11 350.30
(a) Property, Plant and Equipment
i) Tangible Assets 315.43 318.09
ii) Intangible Assets 1.71 0.07
iii) Capital Work in Progress - =
iv) Intangible assets under development - -
(b) Non- Current Investment - -
(c) Deferred Tax Assets (Net) 8.50 23.60
(d) Long Term Loans and Advances 8.47 8.54
(e) Other Non- Current Assets - -

2 Current Assets 949.58 829.61
(a) Current Investments - -
(b) Inventories 122.63 110.01
(c) Trade Receivables 807.96 709.72
(d) Cash and Cash Equivalents 10.76 1,53
(e) Short Term Loans and Advances 8.23 8.65
(f) Other Current Assets - -

1,283.69 1,180.21

For, Pankaj K. Shah Associates
FRN- 107352W
CHARTERED ACCOUNTANTS

CA Pankaj K. Shah

Partner

M. No. 34603
Place : AHMEDABAD
Date: 25th June, 2020

WIEIN 2923 b€a APPHA D U394

/' Chandresh S. Saraswat
Chairman & Managing Director
DIN: 01475370

Place : AHMEDABAD

Date: 25th June, 2020

"\ For and on behalf of the Board of Directors




YUG DECOR LIMITED
CIN: L24295GJ2003PLC042531

Audited Standalone Cash Flow Statement for year ended March 31, 2020

Particulars (Rs. In Lakh)
For the year For the year
ended ended
31-Mar-20 31-Mar-19
A Cash flows from operating activities:
Net profit before taxation and extraordinary items 80.64 (77.87)
Adjustments for:
Depreciation and Amortisation 51.23 52.33
(Profit)/Loss on sale of assets [Net] (1.07) 0.01
Interest income (0.42) (0.14)
Proposed Dividend (58.38) -
Interest expenses 26.33 3732
Bad debts written off 1.53 0.30
Provisions for employee benefits 2.87 (0.11)
Total 22.09 90.11
Operating profit before working capital changes 102.73 12.24
Adjustments for:
[Increase]/ Decrease in Trade Receivables (99.78) 24,57
[Increasel/ Decrease in Inventories (12.62) 13.58
Decrease/ [Increase] in Short Term Advances 0.42 4.24
Decrease/ [Increase] in Long Term Advances 0.06 5.38
Increase/ [Decrease] in Trade Payables 71.26 (31.15)
Increase/ [Decrease] in Other Current Liabilities 20.12 (10.77)
Increase/ [Decrease] in Other Long Term Liabilities 9.24 3.23
Increase/ [Decrease] in Short Term Provision 58.45 -
Total 47.15 9.08
Cash generated from operations 149.88 21.32
Direct taxes paid [Net of refunds] (6.05) -
Net cash from operating activities 143.83 21.32
B Cash flows from investing activities:
Purchase of Fixed Assets (62.62)
Proceeds from Sales of Fixed Assets 13.49 0.25
Interest received 0.42 0.14
Net cash from investing activities (48.71) 0.39
C Cash flows from financing activities:
Repayment of Long Term Borrowings 13.54 (13.68)
Short Term Borrowings [Net] (73.10) 28.55
Interest paid (26.33) (37.72)
Net cash used in financing activities (85.89) (22.85)
Net increase/ [decrease] in cash and cash equivalents 9.23 (1.14)
Cash and cash equivalents at the beginning 1.53 2.67
Cash and cash equivalents at the end 10.76 1:53

For, Pankaj K. Shah Associates 7.0,
FRN- 107352W .'! B /’
CHARTERED ACCOUNTANTS i

For and on behalf of the Board of Directors

Qi 'L-'”'v/r_-a (:ﬂﬁ_-.»-\i*"\'i \ NVEP

CA Pankaj K. Shah
Partner

M. No. 34603

Place : AHMEDABAD
Date: 25th June, 2020

Chan%resh gygﬁ swat

Chairman & Managing Director
DIN: 01475370

Place : AHMEDABAD

Date: 25th June, 2020




YUG DECOR

YUG DECOR LIMITED

DECLARATION

In Compliance with regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27"
May, 2016; we hereby declare that the Statutory Auditors of the Company M/s. Pankaj K Shah
Associates, Chartered Accountants, Ahmedabad have issued Audit Report with unmodified

opinion in respect of Audited Financial Results for the financial Year ended on 31 March, 2020.

FOR, YUG DECOR LIMITED

Chandresh §}¥%at

Chairman & Managing Director

DIN: 01475370

Regd. Office : 709-714, Sakar-V, B/h. Old Natraj Cinema, Ashram Road, Ahmedabad - 380 003, “ﬁ +91 079 26580920, +91 079 4895 5109
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